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JOURNAL

Recovery & Write-off Department, Region-Il
P\ THECOSMOS (orrespondence Address : Horizon Building, 1st Floor, Ranade Road &
co-oR. BANK LTD. Gokhale Road Junction, Gokhale Road (North), Dadar (West),

IMukisiate Scheduled Bank)

Mumbai 400 028. Phone No. 022-69476012/28/57/58
E=AUCTION SALE NOTICE UNDER M ACT. 1 RULE 107

OF MCS RULE 1961 FOR SALE OF IMMOVABLE PROPERTY

E-Auction Sale notice for sale of immovable property mortgage to the Bank under Maharashitra Co-operative societies
Act 1960, Rule 107of MCS Rule 1961. Motice is given to the public in general and in particular to the Borrower,
Mortgagor, Guarantors(s) and security providers named below ("Obligors”) that the below described immovable
property Mortgaged/Charged to the erstwhile Maratha Sahakari Bank which is taken in physical possession by
Recovery Officer, will be sold "as is where is, as is what is and whatever there is basis& without recourse" for
recovery of below mentioned amounts due to the Secure Creditar fram the Obligors against the below given upset price
and the EMD. The sale of below mentioned immovable Property shall be conducted by way of E=Auction through Website
i.e hitps:hweww,cosmosbank,com/auchion-notice aspx AND Auctioneer Website ie. hilps.//cosmosbankauctionliger,net,
Erstwhile Maratha Sahakari Bank Ltd which is amalgamated with The Cosmos Co=op Bank Ltd as per RBlorder dated
24.05,2023 wee,f.29,05.2023,

Name of the Account, Amount 0/s as l. Upsel Price Date/Time | Inspection
Borrower & Guarantors on 31.10.2023 Il. EMD of E=Auclion| dale & time
lll. Bid Incremental
Value
M/s. Chheda Enterprises |Rs.2,88,73,568/- . Rs.73,74,600/- | 12.02.2024 On 25"Jan
(Prop. Mr. Vipul Liladhar | A/c Ne,004050000015704 | II. Rs. 5,00,000/- | 01.00 p.m. 2024
g'&gf:lft]nm : CashCredit &Rs,23,51,661 | Il Rs. 25,000/  [t© 0200 p.m. B;;‘:‘:‘:ﬂ"nr,ﬁ“
1) Mr. Khushal L. Chheda ~ |A/cNo.004051500000142 p.m.
2) Mrs. Vibha Vipul Chheda |TermLoan

Description of the property = Flat No. 402, 'B' Wing, Building No. 1, Labh Darshan Co=op Hsg Soc Ltd, Near
subway, Opp.Avhdhoot Nagar, Dahisar (East), Mumbai-400 068, Area-482 Built up (44,78 sgq. mtr.)

Terms & Conditions

01. The E=tuction is being held on "as is where is, as is what is and whatever there is basis & without recourse”

02. Earmnest Money Deposit (EMD) shall be deposited through RTGS/NEFT fund transfer to credit of The Cosmos Co.
Op. Bank Ltd "Auction EMD Account™ No, COS370219, IFSC Code: COSB0000012 or Demand Draft in the name
of The Cosmos Co=0p Bank Lid, Payable at Mumbai on or before 05.02.2024 up to 4,30 p.m. The Bids received
after the prescribed date and time will not be accepted. The bidders present at the time of auction will be given an
opportunity to improve upan their bids.

03. Before Submitting the Bids, Bidders should satisfy themselves from the Recovery Officers about the rights, tifle,
interest & dues payable by them in respect of the secured assets in question and later on no objection of any kind
shall be entertained in this regard,

04. The successful bidder shall be required to pay 15% of the finalized bid amount including Earnest Money Deposit
immediately and balance 85% within 30 days i.e. on or before 13.03.2024 till 4,00 p.m.

05. In case, the successful bidder failks to pay 15% of the bid amount as mentioned in clausa 4 abave, the Earnest
Money deposited will stand forfeited. Similady, if the successful bidder fails to pay the balance amount on or before
13.03.2024, the amount paid till date will stand forfeited and the property/Flat shall be put up again for sale and re=
sold at alater date through fresh Auction.

06. The Recovery Officer reserves his right to accept or reject any or all offers, and also postpone / cancel the auction
without assigning any reason and also to modify the terms and conditions of the Auction Sale without prior notice.

07. All charges, levies, taxes, society dues and /or any other liability/ outgoing accrued against the property shall be
barne by the successful bidder. Present accrued liabilities on the property are not known. The intending bidders
should make own independent inquiries regarding the encumbrances, litle of the property and to inspect and
satisfy themselves. Property can be inspected strictly on the above mentioned date and time,

08. Intending Bidders may avail training for online bidding from M/s, E=Procurement Technologies LidJSAuction Tiger,
B-704, Wall Street - I, Opp. Orient Club, MNr. Gujarat College, Ellis Bridge, Ahmedabad - 380006 Gujarat (India).
Contact Nos.. Mr. Praveenkumar Thevar= 9722778828 = 075=35022145/148/182, praveen.thevar@auctiontiger.net
or soni@avctiontiger.net AND Email Id's=support@aucticntiger.net&maharashirai@auctiontiger.net, Contact Mo.-
9265562818/19.

09, This pudication is also Statutory Motice of 30 days to the borrowers/owners/guarantors of the above property,

10. The EMD amount of unsuccessful bidder will be returned on closure of the E-Auction shall not carry any Interest.

11. Bidders should submit copy of PAN Card and any documents of Residence or Business Proof along with the
Tender Form,

SPECIAL INSTRUCTION & CAUTION
Bidding in the last minutes/seconds should be aveided by the bidders in their own interest, Neither Cosmaos bank nor
the service provider will be responsiole for any lapses/failure (internet failure, power failure etc.) on the part of the
vendor in such cases. In order to ward off such contingent situation, the bidders are requested to make all the
necessary arrangemenis/alternatives such as back=up power supply and whatever else required so that they are able
to circumvent such situation and are able to participate in the auction successfully.

Sdi=
(Mr. Bhanuprakash Dave)
RECOVERY OFFICER, Mumbai.
(U/S=156, MCS Act 1960 & Rule
Date: 10.01.2024 107 of MCS Rule 1961)
Place: Mumbai Attached to The Cosmos Co=0p Bank Limited.
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